
RESOLUTION OF THE BOARD OF TRUSTEES OF THE UTAH TRANSIT 
AUTHORIZING THE PURCHASE OF REAL PROPERTY FROM 
GOLDENWEST CREDIT UNION FOR THE OGX BRT PROJECT 

(Parcel 150) 

R2024-03-07 March 27, 2024 

WHEREAS, Utah Transit Authority (the “Authority”) is a large public transit 
district organized under the laws of the State of Utah and created to transact and 
exercise all of the powers provided for in the Utah Limited Purpose Local 
Government Entities – Special Districts Act and the Utah Public Transit District Act; 
and 

WHEREAS, the Board of Trustees (the “Board”) has approved the project 
known as the Ogden-Weber State Bus Rapid Transit Transportation Project, UDOT 
PIN 15906, project no. F-R199(235), to design, construct and operate a Bus Rapid 
Transit (the “Project”) in Weber County, Utah; and 

WHEREAS, the Authority entered into negotiation with Goldenwest Credit 
Union (“Seller”) for the acquisition of property located at approximately 3225 South 
Harrison Blvd., in Ogden, Utah, for Project, consisting of approximately 0.72 acres 
(the “Property”) with Tax ID 04-017-0002; and 

WHEREAS, the Authority’s staff and consultants have made diligent and 
reasonable efforts to acquire the Property through a settlement of all claims of just 
compensation to interested parties; and 

WHEREAS, the Authority and Seller have negotiated for a total taking of 
Property and have reached a settlement for just compensation and administrative 
settlement in the amount of $1,787,500.00 (“Settlement”; see Exhibit A); and 

WHEREAS, once UTA has acquired fee title to the Property, Seller intends 
to lease back the Property at market rates, with the right of first refusal should the 
Authority sell the Property in the future; and  

WHERAS, the Settlement is conditioned upon receiving FTA concurrence 
and the approval of the Board; and 

WHEREAS, Board Policy No. 5.2(III)(A)(2) requires that, prior to acquiring 
property valued over One Million Dollars, the Board approve such action. 

NOW, THEREFORE, BE IT RESOLVED by the Board of the Authority (the 
“Board”): 

DocuSign Envelope ID: 757D3EAD-7B9E-481A-AC26-17F42B1D9FDC



2 

1. That the Board hereby approves the purchase of the Property and
administrative settlement in the amount of $1,787,500.00 as described in
Exhibit A.

2. That the Board hereby approves the lease back of Property to Seller and
the right of first refusal as described in Exhibit A.

3. That the Executive Director and his designee(s) are authorized to execute
the attached contract and any closing statements, escrow forms and other
documents and instruments, and take any additional actions as may be
necessary or prudent to complete the purchase in accordance with the
terms indicated herein.

4. That the Board hereby ratifies any and all actions previously taken by the
Authority’s management, staff, and legal counsel with regard to the
purchase of the Property.

5. That the corporate seal be attached hereto.

Approved and adopted this 27th day of March, 2024. 

________________________________ 
Carlton Christensen, Chair 
Board of Trustees 

ATTEST: 

______________________________ 
Secretary 

Approved as to form: 

__________________ 
UTA Legal Counsel  
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Exhibit A 
(Purchase and Sale Agreement) 
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