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RESOLUTION OF THE BOARD OF TRUSTEES OF THE UTAH TRANSIT
AUTHORITY APPROVING THE FIRST AMENDMENT
OF THE AUTHORITY’S 2022 - 2026 CAPITAL PLAN

R2022-06-03 June 22, 2022

WHEREAS, the Utah Transit Authority (the “Authority”) is a large public transit
district organized under the laws of the State of Utah and was created to transact and
exercise all of the powers provided for in the Utah Limited Purpose Local Government
Entities - Local Districts Act and the Utah Public Transit District Act; and

WHEREAS, Board Policy 2.1 — Financial Management requires the Executive
Director to develop a five-year capital plan annually that is fiscally constrained, maintains
all assets at a state of good repair, protects the Authority’s capital investments and
minimizes future maintenance and replacement costs; and

WHEREAS, the Authority adopted by Resolution R2021-12-06 a Five-Year Capital
Plan for the years 2022 through 2026 which contains a prioritized list of planned capital
projects, a description of the annual prioritization process, and projected funding on an
annual, cumulative and project basis; and

WHEREAS, the Authority would like to amend the 2022-2026 Capital Plan to
recognize additional grant funding, add additional projects, and restore a Capital
Contingency Reserve, as described in Exhibit A; and

WHEREAS, on June 1, 2022 in Resolution AR2022-06-01 the Local Advisory
Council reviewed the Authority’s proposed First Amendment to the 2022-2026 Capital
Plan and believed it is in the best interest of the Authority and all constituents to approve
the First Amendment and to forward it to the Board of Trustees with a recommendation
for approval; and

WHEREAS, the Board of Trustees desires to amend the Authority’s 2022-2026
Capital Plan as set forth in Exhibit A.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Utah
Transit Authority:

1. That the Board of Trustees hereby adopts the First Amendment of the Authority’s
2022-2026 Capital Plan attached as Exhibit A.
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2. That the Board formally ratifies actions taken by the Authority, including those
taken by the Executive Director, staff, and counsel that are necessary or
appropriate to give effect to this Resolution.

3. That the corporate seal be attached hereto.

Approved and adopted this 22nd day of June 2022.

DocuSigned by:
ﬁ(&{,\/o}iz_\«\/ \C,Q/WVLVMA/
<)

86E38485ATCBEADU -

Carlton Christensen, Chair
Board of Trustees

ATTEST:

DocuSigned by:

A1~

8DBAGBE7F3AA459

Secretary of the Authority

(Corporate Seal)

Approved As To Form:
DocuSigned by:
Dassid. ilkins
SE3257B1CF024B9...

Legal Counsel
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Exhibit A

(First Amendment of the Authority’s 2022 -26 Capital Plan)
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