
RESOLUTION OF THE BOARD OF TRUSTEES OF THE UTAH TRANSIT 
AUTHORITY AUTHORIZING THE PURCHASE OF REAL PROPERTY AS 
PART OF THE UVX PROJECT AND SETTLEMENT AGREEMENT WITH 

UNIVERSITY PLACE SPE, LLC. 
 

(Parcels 161B:A, 161B:2A, 161B:E  161B:2E, 161B:3E, 161B:4E, 161B:5E, 
161B:6E, 161B:7E, 161B:8E, 161B:9E) 

 
R2021-12-07 December 8, 2021 

                         
 

WHEREAS, Utah Transit Authority (the “Authority”) is a large public transit 
district organized under the laws of the State of Utah and was created to transact 
and exercise all of the powers provided for in the Utah Limited Purpose Local 
Government Entities – Local Districts Act and the Utah Public Transit District Act;  
 

WHEREAS, the Authority has completed the final construction on the Provo-
Orem Transportation UVX Project (the “Project”) in Utah County; and 

 
WHEREAS, the Authority entered into negotiation with the property owner, 

University Place SPE, LLC (“Seller”), for the acquisition of property in parcels 
161B:A, 161B:2A, 161B:E  161B:2E, 161B:3E, 161B:4E, 161B:5E, 161B:6E, 
161B:7E, 161B:8E, 161B:9E (“Property”); and 

 
WHEREAS, after engaging Seller in good faith negotiations, the Authority, 

through counsel, filed a suit in civil case number 200400163 in the Fourth District 
Court of Utah; and  

 
WHEREAS, the Authority and the Seller, through their respective counsel, 

have reached a final settlement for the Property; and  
 

WHEREAS, the just compensation and total purchase price for Property, 
including the fee acquisition, easements, cost to cure items, and interest, is One 
Million Five Hundred Eighty-Two Thousand Eight Hundred Sixty-Eight Dollars 
($1,582,868.00); and 

 
WHEREAS, the Authority sought concurrence on this acquisition from the 

Federal Transit Administration (the “FTA”); and 
 
WHEREAS, on February 2, 2021, the FTA issued a concurrence on this 

acquisition, specifically concurring that the total settlement amount is reasonable, 
prudent, and in the public interest.  

 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of the Authority (the 

“Board”): 
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1. That the Board hereby approves the purchase of the Property and
administrative settlement in the amount of $1,582,868.00.

2. That the Board hereby approves the settlement agreement for the
purchase of the Property attached hereto as Exhibit A.

3. That the Executive Director and her designee(s) are authorized to
execute the attached contract and any closing statements, escrow
forms and other documents and instruments, and take any additional
actions as may be necessary or prudent to complete the purchase in
accordance with the terms indicated herein.

4. That the Board hereby ratifies any and all actions previously taken
by the Authority’s management, staff, and legal counsel with regard
to the purchase of the Property.

5. That the corporate seal be attached hereto.

Approved and adopted this 8th day of December 2021. 

________________________________
Carlton Christensen, Chair 
Board of Trustees 

ATTEST: 

______________________________ 
Secretary of the Authority 

  (Corporate Seal) 

Approved as to Form: 

__________________ 
UTA Legal Counsel  
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Exhibit A 

Stipulation for Final Judgment of Just Compensation and Condemnation 
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