
R2025-02-01 

RESOLUTION OF THE BOARD OF TRUSTEES OF THE UTAH TRANSIT AUTHORITY 
AUTHORIZING ADDITIONAL CAPITAL CONTRIBUTION OF FUNDS 

IN THE JORDAN VALLEY TRANSIT ORIENTED DEVELOPMENT 

 
R2025-02-01 February 12, 2025 

 
WHEREAS, the Utah Transit Authority (the “Authority”) is a large public transit district 

organized under the laws of the State of Utah and created to transact and exercise all of 
the powers in the Utah Limited Purpose Local Government Entities – Special Districts Act 
and the Utah Public Transit District Act (the “Act”); and 

 
WHEREAS, under the Act, the Board of Trustees (“Board”) is charged with 

overseeing the development of Transit Oriented Development projects by the Authority, 
including the TOD known as Jordan Valley (“Project”); and 

 
WHEREAS, the Act further requires the Board of the Authority to approve 

expenses in excess of $200,000; and  
 
WHEREAS, the Authority is a member of the joint venture entity Bangerter Station, 

LLC (“Company”) with its partner Bangerter Station Associates, LLC; and  
 

WHEREAS, the Company owns certain land secured by loans, requiring the 
payment of interest and finance costs (“Loans”); and 

 
WHEREAS, the Board finds that it is in the best interests of the Authority to service 

the Loans through making additional capital contributions to the Company pursuant to 
the Consent Agreement attached hereto as Exhibit A; and  

 
WHEREAS, Board Policy 5.2 requires that the Board approve real property 

transactions valued over one million dollars by Resolution. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board: 
 

1. That the Board hereby approves the Authority making additional capital contributions 
in Jordan Valley TOD as described in the Consent Agreement attached hereto as 
Exhibit A. 
 

2. That the Executive Director is authorized to execute said Agreement and take any 
action necessary to effectuate this Resolution. 
 

3. That the Board hereby ratifies any and all actions previously taken by the Authority’s 
management, staff, and counsel in this matter. 
 

4. That the corporate seal shall be affixed hereto. 
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Approved and adopted on this 12th day of February, 2025. 

________________________________ 
Carlton Christensen, Chair 
Board of Trustees 

ATTEST: 

______________________________ 
Secretary of the Authority 

(Corporate Seal) 

Approved As To Form: 

___________________ 
Legal Counsel 
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Exhibit A 
 

Consent Agreement 
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